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[ndependent Auditor’s Report On Financial Results Pursuant to the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Bharat Aluminium Company Limited

1. We have audited the accompanying statement of financial results of Bharat Aluminium Coimnpany Limited
(‘the Company’) for the year ended March 31, 2018 (‘the Statement’) attached herewith, being submitted
by the Company, pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/IMD/DF 1/69/2016 dated
August 10, 2016, This Statemerit has been prepared on the basis of the audited financial statements for
year ended March 31, 2018, which is the responsibility of the Company’s management and has been
approved by the Board of Directors. Our responsibility is to express an opinion on the Statement based on
our audit of the financial statements as at and for the year ended March 31, 2018, prepared in accordance
with Indian Accounting Standards ( ‘Ind AS"} specified under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India and the
relevant requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016.

!\.)

We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India. Those standards requires that we plan and perform the audit to obtain reasonable
assurance as to whether the Statement is free of material misstatement.

An audit involves performing procedures to obtain sufficient audit evidences about the amounts and |
disclosures in the Statement. The procedures selected depend on the auditor’s judgement including the
assessment of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessment, the auditor considers internal controls relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the circumstances
but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control. An
audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Management, as well as evaluating the overall presentation of the
statement. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion. :

3. In our opinion and to the best of our information and according to the explanations given to us, the
Statement: ‘

i is presented in accordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/IMD/DF 1/69/2016 dated August 10, 2016; and

ii.  pgives a true and fair view of the total comprehensive income (comprising net profit and other
comprehensive income) and other financial information of the Company for the year ended March
31,2018.

4. Further we report that the figures for the half year ended March 31, 2018, represent the derived figures
between the audited figures in respect of the financial year ended March 31, 2018 and the published figures
for the half year ended September 30, 2017, which were subjected to a limited review, as required under




SR Barusoig Co LLP

Choarterad Accountants

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016.

For S.R. BATLIBOI & CO. LLP
ICAI Firm Registration Number: 301003E/E300005

Ch?;fered Accountants .

per Raj Aggawal
Partner

Membership No.: 82028
Gurgaon

April 23,2018




BHARAT ALUMINIUIM COMPANY LIMITED

Altimintum Sadan, Core-6, Scope office Complex, 7 Lodhi Road, New Dethi 110803
Statement of Audited Results for the Year Ended March 31, 2018

. (%o Crora)
Sr. No, Particulars Half Year ended | Half Year ended Year ended Year ended
March 31,2018 | Marchk 31, 2017 | March 31, 2018 | March 31, 2017
Audited Audited Audited Audited
(Referate 12) | (Refer Note 12)
1 Revenne
{1} [Revenue fram operations {Net of Excise Duty)(Refer Note 2 and 3) 4,990 3,275 8,785 5,743
®)  |Add Excise Duty(Refer Note 4) . 290 169 544
{(e) {Revenus from operations {Gross of Excise Duty} . 4,990 3,565 B.954 6,287
(d) |Other inconte 48 46 69 74
Total revenue 5,038 3,611 9,023 6,361
2 |Expenses
(a} |Costof materials consumed{Refer Note 5) 1,740 617 3,174 1,223
() [Changes ininventorles of finlshed goods, work-in-progress 92 89 (71} (50}
(c} [EExcise duty on sales - 290 169 S44
{d) [Powerand fuel(Refer Note 5} 1,448 974 2,662 1979
{e) |Employee henefits expense [Reler Note 6) 175 171 342 320
{f) {Depreciation and amortisation expense{Refer Note 7) 255 453 422 A4
{g} |Finance costs 278 268 529 494
© [h) [Consumption of stores and spare paris{Refer Note §) n 71 147 129
] [Other expenses 711 705 1448 1,251
Total expenses 4,769 3,638 8,822 6,731
Profit/(Loss) before exceptional items and tax (1-2) 269 {27) 201 (370)
4 {Exceptional item (Refer Note 8} 30 - 30 -
5 Net Profit /{Loss) for the period {3-4) 239 {27} 171 {370}
6  |Other Comprehensive income / (oss) {after tax) - OCI
J{iLitems that may not be subsequently reclassified to profit or lnss
{a) Re-measurements of defined beneflt obligations 3 2 {4)
£1i) Items that may be subsequensly recassifed (o profic o loss.
I[:ztr;}ﬂ:::i:czggﬁ;;:;i;lég[foss\) on designated portion of hedging 43 (15} 54 (19)
Total other comprehensive income / (loss) (6(1)+6{11]) 46 (13} 54 {23)
7 |Total Comprehensive Income / {loss) {afier tax) {5+6) 285 {40) 228 {393)
8  [Paid-up equity share capital (face value of Rs. 10/- each) 221 221 221 221
9 |Paid - up debt capltal 4,915 4,925 4915 4925
10 Reserves excluding Revaluation Reserves as per halance sheet of . N 3079
previous zccounting year !
11 {Debenture redempuion reserve 42 125 42 125
12 asedescep o ven onded Wareh 31 S018) (0 o) losz (123) "4 (1672)
13 |Debt Equity Ratlo (Refer note 9) £.43 1.55 L.43 1.55
14 |Debt Service Coverage Ratio [Refer note 9) 3.01 2.65 2.21 198
I5 ]interest Service Coverage Rato (Refer note 9} 3.13 2.65 2.25 198
16  |Networth/Sharcholder's Fund(Refer note 91 3,440 3,185 3440 3,185

X




BHARAT ALUMINIUM COMPANY LIMITED
Audited Balance sheet as on March 31, 2018

(Rupees in Crare

Particulars Ason March 31,2018 | As on March 31,2017
Audited Audited
ASSETS
Non-current assets
{a) Property, Plant and Equipment 10,689 5,961
{b) Capital Work in Progress 255 1,213
{c} Intangible assets 5 7
{d} Financial assets
{i) Trade receivabless 57 34
(ii} Loans 1 1
(1ii} Other financial assets 33 36
(e} Advance incomne tax assets (net} 9 6
{f) Other non-current assets 217 257
11,266 11,515
Current assets
{a} Inventories 1,021 662
(b} Financial Assets
{i} [nvestments 50 50
{ii) Trade receivables 356 64
(iii) Cash and cash equivalents 4 9
{iv) Other Bank Balances -
{v} Loans 2 1
{(vi} Other financial assets 170 i5
(c) Current Tax Assets - 10
(d} Other current assets 418 344
2,021 1,155
TOTAL 13,287 12,670
EQUITY AND LIABILITIES
Equity
Equity share capital 221 221
Other equity 3,304 3,079
3,525 3360
Liabilites
Non-current Liabilities
{a) Financial liahilities
- (i) Borrowings 3,758 2,744
(if} Other financial liabilities 126 72
{b) Provisions 132 109
(c) Other naon-current liabilities 769 756
4,785 3.681
Current Liabilities
(&) Financial liahilities
(1) Borrowings 1,105 1,198
{it) Trade payables 1816 1,647
(iit) Other financial lfabilities 843 1,987
{b) Other current Habilities 1,108 763
{c) Provisions 103 92
{d) Current tax liabilities 2 2
4977 5,689
TOTAL 13,287 12,670




Notes:

The ahove sesults for the half year and year ended March 31, 2018 have been revivwed by the Audit Committer and
approved by the Beard of Directors of the Company at thew respective meeting held on April 23, 218,

Revenue for the half year and year ended March 31, 2018 smcludes Rs. 153 Crore (ineluding Rs 129 Crore for earlier
years) on account of differentiaf energy charges for supply of power to customers under long term and medlum term
power supply agtesments pursuant to amendment In escalatton rawes of domestic coal by Central Electricity Regulatory
Comunssion {CERC} for the period October-12 to September 14,

Revenue for the kalf vear and year ended March 3§, 2018 Includes Rs. 106 Crore (including Rs. 77 Crore for earticr
year) on acceunt of differential dutles and taxes recognized by the Company purssiant to Lung term and medium term
pawer sale agreements with its customers in line with a CERC order of Decomber 2017 in case of another power
supplier.

Past the applicabliiRy of GST with effect of July B1, 2017, Revenue is to be disclosed net of GST as per requirement of IND
AS 18 '"Roveaue”, Accordingly, Excise duty has been shaven seprately for companbiiity.

Por the year ended March 31, 2048 , Cost of material consumed, Power and Fuel expenses and Stores and Spares
consumption have Increased by Rs. 55 Crore, Rs, 8 Crore and Rs, 1 Crore respectively [inciuding Rs. 51 crores, Rs. 8
Crare and Rs. 1 Crore respectively pertaining to earlier years), pursuani to a recent Supreme Court judgement on
applicabliity of eatry tax on imported goads,

Employce heneflt expense for the hatf year and year ended March 31, 2017 Includes Rs 32 Crore as a one time change te
the statnment of prafit and loss an account of finalisation of long term wage agreement with effect from April 1, 2014,

The Company, during the year has reassessed the useful tives and method of depreciation for its property, plant and
equipments onsequent to which it revised its depreciation method from Written Down Value basls to Straigin Line
basis and has wentifiet additional components having a lower useful life than the prinicipal assets. This has resufted in a
lower depreciation charge and higher profit after tax for the half year and year ended March 21, 2018 of Rs 167 Crore
and 5. 364 Crore respectively.

As per the netification dated March 29, 2018 following the changes in the Payment of Gratuity Ast which had
empowered the Central Government to fix the celling of the rotirement benelit through an executive order, the
Goyernment duubled the limit of Gratuity in private sector to Rs. 20 Lacs pursuant to which there was an additiunal
charge af ks, 30 Crore for the service peciod upro March 3%, 2087 which has heen disclosed as an exceptional jtem,

Formula used {or computation of Debt Egquiky ratio = § Debt / Shareholder’s fund /Net Worth), 'Dabt Service Coverage
Rativ® {DSCR) = {EBITDA/(Principal Repayment during the period”{Excluding repayment of short term loans having
matutity period of three munths or less)Hnterest{Excluding Foreign exchange loss/{gain) constdered as finaace cost}.)}
and for 'nterest Service Caverage Ratio' {ISCR} = {EBITDA/Interest{Excludug sepayment of shart term loans haviag
maturity pariod of three months or tess)). Debt includes total borrowings incfudiog carvent mawrity of long verm debt
tincluded in other current financial Fahilities) However it excludes Gperational Buyee's Credit mneluded in Trades
Payatbies. Sharchoider's fund /Net Waorth = {Equity share capital+ free reserves), GBITDA = {Profit before deprectation
Interest and tax) .

* Excluding repayment of praject loans dunng construction penod-

Fhe listed nen-convertible debontures aggregating s 90 Crore issued on August 2, 2017, 15 secured by way of first pan
passu charge over the Immovable fixed assets (excluding of leasehald land and coal biock assets) of the Company and
first pani passu charge on the hypothecated zsvets {excluding current assets) of the Company and the assct cover thereol
exceeds 288 times of the principal amount of the said debentures. The Company has repaid prinicipat and interest
amount for earlier serles of Non Convertible Debientures{NCD) v its due date Aug 7, 2617. The nust dale of payment of
interest on new Debentures (New NCD) s 02-Aug-2018,

5. Nai

Next Due Date and Amount due (April 1, 2018
to September 30, 2018}

Particulars
Anount Amaunt

Due (Rs l')l:m;i: Buc {Rs
Crore) ® Crore)

Princlpal
Due Date

INE738C07051 bearing Int Rate 8% - - 02-Aug-18 16

INE730CA7069 bearing nt Rate 7.90% - . 02-Aug-18 24

The corrent Credit rating of the Company as on March 313, 201B is IGRA AA(-} Stable Outlaok . During the peried it
chanped from ICRA AL+ o AA[-L

The figures for the hall year ended March 31, 2018 and March 31, 2017 are the halancing figures between audited
figures in respect of full financial year ended March 31, 2018 and March 31, 2017 ruspectively and the unaudited
published year to date Ngures upto September 30, 207 and September 30, 2016 respoctively, boing the end of the first
half year of the respective financlat year, which wdre subjected to Limited Review.

Vikas Sharma

Rahit Sanl -

Chief Executive Officer & Director e Chief Finarcial Officer
Batrsk: April 23, 2018




