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Oct 25t, 2017

To,

National Stock Exchange
Exchange Complex,
Bandra Kurla Complex,
Mumbai

Dear Sir,

Re: Submission of Half Yearly Audited Financial Results in Compliance of
SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

In compliance of Regulation 52(3) of SECURITIES AND EXCHANGE BOARD OF INDIA
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
we hereby submit half yearly audited financial results for the six months ended on 30th
Sep 2017.

You are requested to kindly take the same on record and acknowledge the receipt.

Thanking you

Yours faithfully
For Bharat Aluminium Co Limited

G

Vinod Mathur
(Company Secretary-Balco)

Mail Id: vinod.mathur@vedanta.co.in
Mob: 9981995400

Registered Office: Aluminium Sadan, Core 6, scope complex, 7 Lodhi Road, New Delhi (India) — 110003.
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LIMITED REVIEW REPORT

Review Report to
The Board of Directors
Bharat Aluminium Company Limited

1. We have reviewed the accompanying statement of unaudited financial results of Bharat Aluminium
Company Limited (‘the Company’) for the half year ended September 30, 2017 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/IMD/DF1/69/2016 dated August 10, 2016. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “’Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’’, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement, A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/IMD/DF1/69/2016 dated August 10, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

L

For S.R. BATLIBOI & CO. LLP
ICAI Firm Registration Number: 301003E/E300005
Chartered Accountants

™

P e
per Raj Ax\gl:val
Partner
Membership No.: 82028

Place: Gurgaon
Date: October 23, 2017

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'C', 3rd Floor, Kolkata-700 016



BHARAT ALUMINIUM COMPANY LIMITED
Aluminium Sadan, Core-6, Scope office Complex. 7 Lodhi Road, New Delhy 110083
Statement of Unaudited Resuits for the Half Year Endad September 30, 2017

) ) {Rggwa in Lawhs}

Sr. No. Particulars Half Year andad Half Year ended Year ended

8 38, 2017 | Sep 30,2016 | March 31, 2017
Unaudited Unaudited Audited
1 Revenus

(2} Revarue from operstions (Ne§ of Excise Duty) ! g an 246 574 282
b |Ade Excise Duty { 8 828 25354 54,370
€ [Reverwm from operations Gioss of Exvise iy} 306 495 2T 30 526,652
@ O%wer mcome ) 2,099 28 7,404

[ Total revenue ) 398,588 274,948 636,056 |
2 Expenses
{ Cost of materials consumediRefer Note 5 145459 60,589 122308
b Changes in mwentooes of firished goodds. workan-progress {18.338) (13818 4 958y
€} [Excise duty on sales 16 928 26,354 54 370
iy Power and fupliRefer Note 31 121,383 100,534 1697 A93
@) ([Emploves benefits sxpense (Refer Note 7) 654 14,872 32.008
{11 [Depreciation and amortisation sxpensetReter Nota & 16,690 38,798 84,132
{91 {Finance cosls 25,183 22,552 48,361
i} [Consumption of storas and spare partsRefer Note 3 7734 hB58 12929
iy Other expenses 75690 54,440 124,991

Total expenses 405,393 308,180 673,024
3 .. Net Profit il oss] for the period {1-23 {6.795) 34,231} (36,968)
4 Othee Comprehensive Income / {loss) {after tax) - OCI

(0. Hems et may not be subsequently re 94 1o profil ot kme

{8} Rempasurements of defined benehit obligations {274y {6081 (404

Uil Hems. thal may be subsequently raclassified to prefit or oas

fi-?? Eﬁac}m& poddion of gainé(ioss) on desigaated portion of hexcdging 1 103 (4483 (1,928}

wsingnent in cash flow e )

Total other comprehensive income {&{ie4lin 878 ©{1,086) {2.332)
5 Total Comprahensive Income / {loss) (after tax) (3+4) {5,966) {35.287} {39,300}
& Pad-up equity share capital (face value of Rs 10/ sachi 22082 32062 22062
7 Paid - up debt capitai 464 684 582.115 492 481
8 Reserves exchuding Revaluation Reserves as pet batance shaet of ) 307 859

praviaus scoouating year : 307 85
8 Debenture redamption reserve 4,187 14,683 12500
1o |Pasic and dited Earningsitioss) per share (of Rs. 10 sach {not 083 £ 15 82 1676

annualised excep! f0r ypar ended March 31, 2017) S ot {

11 |Dabt Equity Ratio (Refer note 4) 145 1.73 1.585]
12 [Debt Service 9\&&\9@ mgﬁg‘wr nole 43 142 120 198
13 |imerest Service Coverage Rato (Refer note 43 142 128 i a8
i4 Networth/Shareroider's Fmd{f?;@w note 4} 319 736 318920 318472
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BHARAT ALUMINIUM COMPANY LIMITED

Unaudited Balance sheet as on September 30, 2017

Non-current Liabilities
ta} Financial liabitites
(1} Borrowings

378,208

{Rupees in Lakhs)
Particulars Sep 30,2017 March 31,2017
Unaudited Audited
ASSETS
Non-current assets
(8} Property, Plant and Equipment 1,063,082 996,148
(b} Capital Work in Progress 39,071 121,310
(¢} ntangible assels 559 18
(¢ Financal assels
() Trade recewables 3410 3410
{11} Loans 61 7
fiy Other financiat assels 4 080 3.572
el Advance income tax assels (net 764 617
i} Other non-current assels 21,564 25 699
1,132,601 1,151,545
Current assets
(@) inveniones 897871 66,189
{b} Financial Assets
{1 Investments - 5,001
) Trade receivables 8430 6,365
{m3 Cash and cash squivalents 7838 436
{wv} Other Bank Balances 12 12
(¥} Loans 3 127
(w1} Other financial assets 1278 1459
ey Current Tax Assels “ 853
{d} Other current assets 36,351 34,364
158,112 115,411
TOTAL 1,280,713 1,268,956
EQUITY AND LIABILITIES
Equity
Equity share capital 22.062 22,062
Other equity 301,803 307 859
323,955 329,921
Liabilities

274,429

{u} Other financial habiities 11,086 7173
;’b} Provisions 11,238 10,925
(¢} Other non-current liabilities ¥7.848 75,830
478,482 368,157
Currant Liabilities

fa) Fs{saﬂma! labitities
it} Borrowings 81375 119 828
(1} Trade payables . 218,747 164,539
(1) Other financiat liabilfids 42,456 198 889
(b} Other currant Labiities 86,330 76,164
{c) Provisions ’ 9,143 9,206
{d} Currert tax habilities 225 224
488,276 568.878
TOTAL 1,280,713 1,266,956
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Notes:
1

The sbove results were reviewsd by the Audit Committee and approved al the meating of the Board of Drectors of the Company
held on October 23, 2017 The Statutory Auditor of the Company has camed out a Limited Review of the results for the currant
hatf year

Empioyee benefit expense for the year ended March 31, 2017 nciudes Rs 3.214 lakhs as a ore tme charge to the statement of
profit and loss on account of finalisation of long term wage agreement with effect from Apnt 1, 2014

For the hall year ended Sep 30. 2017 Raw material consumption, Power and Fuel expenses and Stores and Spares
consumption have been mcreased by Rs 5,512 lakhs, Rs 506 lakhs and Rs 84 lakhs respectively {including Rs 5,091 lakhs, Rs
806 lakhis and Rs 84 iakhs raspectively pertaining 1o earlier years), pursuant 1o a re-evaluation done by the Company of its entry
tax obligations on account of a recent Supreme Court fudgement on apphcabilily of entry tax on imported 3oods

Formnula used for computation of Debt Equity ratio = { Debt / Sharenolders fund/Net Wortn}. ‘Dent Service Coverage Ratio'
(DSCR) = [EBITDAIPancipal Repayment aunng the penod*@+interest#)} and for interest Service Coverage Ratio' (SUR) =
{EBITDA/Imerestt). Debt includes total borrowings including current matunty of long term debt (nciuded s other current financial
habites) Shareholder's fund Net Worts = {Equity share capital+ free reserves) EBITDA » {Profit before depreciation nterest
and tax}

" Excluding repayment of project ioans guring construction period

@ Excluding repayment of short tarm loans having matunty penod of thres months or less

# Excluding foreign exchange loss/igain) considered as finance zost

The Company has reassessed the useful lives and method of depreciation for its property, plant and eqguipments conseguent to
which it revised ils depreciation method from Written Down Value basis to Straght Line basis w e f April1, 2017, This has
rasulted n a lower deprecation charge and fugher prof! after tax of Rs 25 B76 takhs for the haif year arded Seplember 30, 2017

The previous due date for fe-payment of Pancipal and siterest amount of Noo convertible Debentures (NCD 1)
was 07-Aug-2017. Thess have heen repmd fully on the due date The next date of payment of
interest on new Debentures (NCD 2) is 02-Aug-2018,

Pravious Due Dale Naxt Due Date 01 10 2017
Particulars 01G4.2017 10 3009 2017 o 31.03.2018

Prncipal Inlerest | Principal intarast

.

Rs 50,000 lakhs of Redeemabie Non converibie Debantures INCD 1) 50,000 5,068 -

Rs. 52,000 lakhs of Rac ie Non convertibie Debentures (NCD 21 : . -

8

The listed non-convertible debentures aggregating Rs 500 crs issued on 2nd August 2017, is secured by way of first pari passu
charge over the mmovable fixed assels fexcluding of leasehold land and coal block assets) of the Company and first pan passu
charge on the hypothecated assets {exciuding current assels) of the Company and the asset cover thereol exceeds 2 88 times of
the principal amount of the said debentures

The current Credit rating of the Company as on 30th Seplamber 2017 is ICRA AAL] Stable Outiook During the period 1t changed
from ICRA A1+ 10 AA(}

. W
B e Wi

Vikas Sharma Rohit Soni
Chief Executive Offiter & Birector  * Chief Financial Officer
Dated: October 23, 2017

S.R. Batliboi & Co. LLP, Gurgaon
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